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DISCLAIMER

This presentation does not constitute or form part of any opinion on any advice to sell, or any solicitation of any offer to subscribe

for any shares nor shall it or any part of it nor the fact of its presentation form the basis of, or be relied upon in connection with,

any contract or investment decision or commitment whatsoever.

This presentation does not purport to be complete and is qualified in its entirety by, and should be read in conjunction with the full

text of the Company’s announcements posted in SGX Net. The information contained in this presentation should not be relied on

as any representation or warranty by Propnex Limited (the “Company” or “PropNex”).

The past performance of the Company is not necessarily indicative of its future performance. Certain statements made in this

presentation may not be based on historical information or facts and may be "forward-looking" statements due to a number of

risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and

economic conditions, interest rate trends, cost of capital and capital availability, competition from similar businesses and

governmental and public policy changes and terms necessary to support future business. Such forward-looking statements speak

only as of the date on which they are made and PropNex does not undertake any obligation to update or revise any of them,

whether as a result of new information, future events or otherwise. Accordingly, you should not place undue reliance on any

forward-looking statements.

This presentation has been prepared by the Company and its contents have been reviewed by Propnex, for compliance with the

relevant rules of the SGX-ST (the “Exchange”). Propnex has not independently verified the contents of this presentation. This

presentation has not been examined or approved by the Exchange. Propnex and the Exchange assume no responsibility for the

contents of this presentation, including the correctness of any of the statements or opinions made or reports contained in this

presentation.

No warranty or representation, expressed or implied, is made with respect to the information set out in this presentation, nor will

the Company be responsible for the consequences of reliance on any opinion or statement set out herein.



FINANCIAL 
SNAPSHOTS
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FY2022 INCOME STATEMENT

(in S$'000) FY2022 FY2021 

Rev 1,029,193 957,492 8%

COS (924,510) (855,705) 8%

GP 104,683 101,787 3%

GP% 10.2% 10.6%

O. income 17,291 7,337 >100%

Staff Cost (18,355) (16,804) 9%

Dep. ROU (2,297) (2,210) 4%

Expenses (22,753) (12,077) 88%

Gain on disp. Soreal/PPMC 516 637 (19%)

NPBT 79,085 78,670 1%

NP% 7.7% 8.2%

Tax (13,713) (13,545) 1%

NPAT 65,372 65,125 <1%

Discontinued Opt. - 19 NM

Profit for the period 65,372 65,144 <1%

Rental  51% FY22: $172.6m
FY21: $114.1m

HDB resale  18% FY22: $150.6m
FY21: $128.1m

Pte resale  18%  FY22: $252.5m
FY21: $213.2m

Landed resale  2% FY22: $59.9m 
FY21: $61.2m

Proj. mktg  12%  FY22: $383.7m 
FY21: $435.5m
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HDB
14%

Landed
6%

Proj. Mktg
46%

Pte Resale
22%

Rental
12%

FY2021 HDB
15%

Landed
6%

Proj. 
Mktg
37%

Pte 
Resale

25%

Rental
17%

FY2022

$952m $1.020b, 7.1% increase

DIVERSIFIED REVENUE SEGMENTS
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REVENUE BY QUARTER

Effects of 
cooling 

measures

Effects 
of 

circuit 
breaker

Average = $248m 

(over 8 quarters)
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GROUP REVENUE

152.3 180.9 216.6
307.8 278.3 291.4

519.2
640.6

31.4
38.9

109.8

117.3 134.9
218.7

435.5

383.7

188.4 224.5

331.9
431.5 419.8

513.5

957.5
1,029.2

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

M
ill

io
n

s

Agency Proj Mktg



Page 8

GROSS PROFIT & MARGIN
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PROFIT AFTER TAX & 

MINORITY INTERESTS
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Strictly Private & Confidential

PROPNEX DIFFERENTIATION 

FACTORS

Asset Light 

Cash Generator

Diversified 

Revenue

Segments

Growing 

Sales Force

Strong 

Management & 

Positive Culture



Strictly Private & Confidential
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Payout Rate (%) Dividends Yield (based on share price as at 31 December)

DIVIDEND PAYOUTS IN THE 

LAST 3 YEARS

Dividend : 5.5cent

Yield: 7.1%

Payout Ratio: 70%

Dividend : 12.5cent

Yield: 7.44%

Payout Ratio: 77%

Dividend : 13.5cent

Yield: 8.82%

Payout Ratio: 80%



GROWING SALESFORCE
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*11,887

*8,631
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*5,135

• *Source: The Council for Estate Agencies (“CEA”) as at 1 April 2023
• ,

Singapore top 4 property agencies by number 
of salespersons: 1 Jan 2021 till to date

0

2,000

4,000

6,000

8,000

10,000

12,000

PropNex

ERA

OrangeTee

Huttons

8,918

7,771

4,122

3,210

10,796

8,144

3,087

4,154

11,667

8,344

3,163

4,872

1
 J

an
 2

0
2

3

1
 J

an
 2

0
2

1

1
 J

an
 2

0
2

2



Singapore (Headquarters)
11,896* salespersons 

Indonesia 
13 offices

Malaysia
5 offices

Vietnam

1 office

Cambodia

2 offices

Australia 

1 office

* As at Council of Estate Agencies, 15 March 2023

OUR REGIONAL REACH 
CLOSE TO 15,000 SALESPERSONS
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Market Share By No of Units 

The market share information also includes transactions where PropNex salespersons act on behalf of buyers and 
sellers in co-broking with external agencies. The industry data for the year 2022 was retrieved on 8 February 2023 based 
on HDB (Data. gov.sg), while the industry data for the historical period (2015-2021) was retrieved in February-March of 
each subsequent year. The data reflects the date of registration of the resale transactions.

Source: Frost & Sullivan Pte Ltd, HDB ,Data.gov.sg  & PropNex

HDB RESALE

MARKET SHARE

45.2%
46.3%

48.7%
53.1% 51.2%

57.3% 57.9%

65.1%

2015 2016 2017 2018 2019 2020 2021 2022



Page 11

PRIVATE RESALE

Source: Frost & Sullivan Pte Ltd, URA & PropNex

MARKET SHARE

Market Share By No of Units 

The market share information also includes transactions where PropNex salespersons act on behalf of buyers and sellers in co-broking with 
external agencies. This includes EC, landed and non-landed transactions. The industry data for the year 2022 was retrieved from URA REALIS on 
8 February 2023, while the industry data for the historical period (2015-2021) was retrieved in February-March of each subsequent year. 
(including Exec Condo + Non-Landed + Landed)
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(Private Primary Market)

MARKET SHARE

NEW LAUNCHES

Market Share By No of Units 

28.1% 26.4%

43.0% 42.6%

48.0% 48.8%

43.9%
47.4%

2015 2016 2017 2018 2019 2020 2021 2022

Source: Frost & Sullivan Pte Ltd, URA & PropNex

The market share information also includes transactions where PropNex salespersons act on behalf of buyers and sellers in co-broking with 
external agencies. This includes EC, landed and non-landed transactions. The industry data for the year 2022 was retrieved from URA REALIS on 
8 February 2023, while the industry data for the historical period (2015-2021) was retrieved in February-March of each subsequent year. 
(including Exec Condo + Non-Landed + Landed)
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MARKET SHARE 

Market Share By No of Units 

Source: Frost & Sullivan Pte Ltd, URA & PropNex

The market share information also includes transactions where PropNex salespersons act on behalf of buyers and sellers in co-broking with external 
agencies. This includes only landed property transactions. The industry data for the year 2022 was retrieved from URA REALIS on 8 February 2023, while 
the industry data for the historical period (2018-2021) was retrieved in February-March of each subsequent year. 

LANDED RESALE
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MARKET SHARE 

Market Share By No of Units 

Source: Frost & Sullivan Pte Ltd, URA & PropNex

The market share information also includes transactions where PropNex salespersons act on behalf of buyers and sellers in co-broking with 
external agencies. This includes EC, landed and non-landed transactions. The industry data for the year 2022 was retrieved from URA REALIS on 
8 February 2023, while the industry data for the historical period (2015-2021) was retrieved in February-March of each subsequent year. 
(including Exec Condo + Non-Landed + Landed)
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PRIVATE LEASING



MARKET 
OVERVIEW

4Q 2022 UPDATES: 

POST COOLING MEASURES, RISING MORTGAGE 

RATES, MARKET ACTIVITY



PRIVATE RESIDENTIAL PRICES 

CONTINUED TO CLIMB IN 4Q2022

Source: PropNex Research, URA (*flash estimates released on 3 Apr 2023)



Year Y-on-Y change

2006 10.2%

2007 31.1%

2008 -4.7%

2009 1.7%

2010 17.6%

2011 5.9%

2012 2.8%

2013 1.1%

2014 -4.0%

2015 -3.7%

2016 -3.1%

2017 1.1%

2018 7.9%

2019 2.7%

2020 2.2%

2021 10.6%

2022 8.6%

Year Q-on-Q change
2017 Q1 -0.4%

2017 Q2 -0.1%

2017 Q3 0.7%

2017 Q4 0.8%

2018 Q1 3.9%

2018 Q2 3.4%

2018 Q3 0.5%

2018 Q4 -0.1%

2019 Q1 -0.7%

2019 Q2 1.5%

2019 Q3 1.3%

2019 Q4 0.5%

2020 Q1 -1.0%

2020 Q2 0.3%

2020 Q3 0.8%

2020 Q4 2.1%

2021 Q1 3.3%

2021 Q2 0.8%

2021 Q3 1.1%

2021 Q4 5.0%

2022 Q1 0.7%

2022 Q2 3.5%

2022 Q3 3.8%

2022 Q4 0.4%

2023 Q1 (Flash estimates) 3.2%

PRIVATE RESIDENTIAL PRICES 

CONTINUED TO CLIMB IN 4Q2022

Source: PropNex Research, URA

+8.6%

+10.6%



NEW LAUNCH PRICES TOUCHED 

BENCHMARK PRICES FRM 2022

Average price of CCR new launches crossed $3,000 psf in November 2022
Average price of RCR new launches crossed $2,600 psf as of January 2023
Average price of OCR new launches crossed $2,100 psf in September 2022 Source: PropNex Research, URA Realis



HDB RESALE PRICES CONTINUED 

DOUBLE-DIGIT GROWTH
Source: PropNex Research, HDB

Year Y-on-Y change

2006 1.9%

2007 17.5%

2008 14.5%

2009 8.1%

2010 14.1%

2011 10.7%

2012 6.5%

2013 -0.6%

2014 -6.0%

2015 -1.6%

2016 -0.1%

2017 -1.5%

2018 -0.9%

2019 0.1%

2020 5.0%

2021 12.7%

2022 10.4%

Year Q-on-Q change

2019 Q1 -0.3%

2019 Q2 -0.2%

2019 Q3 0.1%

2019 Q4 0.4%

2020 Q1 0.0%

2020 Q2 0.3%

2020 Q3 1.5%

2020 Q4 3.1%

2021 Q1 3.0%

2021 Q2 3.0%

2021 Q3 2.9%

2021 Q4 3.4%

2022 Q1 2.4%

2022 Q2 2.8%

2022 Q3 2.6%

2022 Q4 2.3%

2023 Q1

(Flash estimates)
0.9%

+10.4%

+12.7%



Source: PropNex Research, URA

EXPECTED T.O.P NEW HOMES 

ENTERING THE MARKET

More than 17,000 new units (excl. Ecs)

expected to complete in 2023



GROWING AVERAGE PRICE GAP 

NEW SALE VS PTE RESALE

Price gap between non-landed new sale and resale homes grew from $418 psf in 2018 to $1,080 psf in 2022

Source: PropNex Research, URA



OPPORTUNITIES IN CORE CENTRAL 

REGION
Source: PropNex Research, URA Realis

Price gap between non-landed new homes sales in CCR and RCR narrowed from $1,042 psf in 2018 to $407 psf in 2022

Price gap between non-landed new homes sales in CCR and OCR narrowed from $1,404 psf in 2018 to $996 psf in 2022



ESTIMATED PIPELINE OF NEW 

LAUNCHES (INCL. EC) IN 2023

Source: PropNex Research, PropNex International, URA

12,371* (173%) more
new homes in 2023 

launch pipeline
compared to 4,528 in 2022



PROPNEX INVENTORY
EXISTING & 2023 PROJECTS

Existing Projects Still Marketing

(Landed, Non-landed & Retail) 

Existing Inventory Still Marketing

(No of Units: 
incl Landed, Non-landed & Retail, excl EC)

82 3,262

No. of appointed projects

to be launched in rest of 2023

Estimated total units 

to be launched in rest of 2023

39 – 4 = 35
(launched by March 23)

11,188

TOTAL PROJECTS 

MARKETING IN REST OF 2023

TOTAL UNITS 

MARKETING IN REST OF 2023

117 14,450

Source: PropNex compiled as at 4 April 2023
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PROJECTS LINE-UP IN 2023
The no. of units and estimated launch dates were gathered from developers 

*BOLD = PROPNEX APPOINTED AS MARKETING AGENCY

Page 29



PROJECTS LINE-UP IN 2023
The no. of units and estimated launch dates were gathered from developers 

*BOLD = PROPNEX APPOINTED AS MARKETING AGENCY

Page 30
2023 LINED UP (39 PropNex Appointed Projects to be launched in 2023) = 12,136



PRICE INDEX FORECASTS 2023

Source: PropNex Research, Data.gov.sg, URA (*flash estimates released on 3 Apr 2023)

Private residential home prices expected to grow 6-8% in 2023

HDB Resale home prices expected to grow by 5-6% in 2023

Year Y-on-Y change

2013 1.1%

2014 -4.0%

2015 -3.7%

2016 -3.1%

2017 1.1%

2018 7.9%

2019 2.7%

2020 2.2%

2021 10.6%

2022 8.6%

2023 (FORECAST) 6-8%

Year Y-on-Y change

2013 -0.6%

2014 -6.0%

2015 -1.6%

2016 -0.1%

2017 -1.5%

2018 -0.9%

2019 0.1%

2020 5.0%

2021 12.7%

2022 10.4%

2023 (FORECAST) 5-6%

HDB Resale Price Index

PPI rose by +8.6% in 2022

HDB resale price index 

rose by +10.4% in 2022

Private Residential Price Index



Projected HDB Resale volume for 2023:
28,000 – 30,000 units

Projected Private Resale volume for 2023: 
14,000 – 15,000 units

Source: PropNex Research, Data.gov.sg , URA

VOLUME OF TRANSACTIONS 
FORECASTS 2023

Projected Private new sale volume for 2023:
8,000 – 9,000 units
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26, 27 March & 3, 4 April 2022

SG PROPERTY XPO 2022

- OVER 100K engagement
- Tens of Thousand Attendees
- 16 developers & partners
- 25 Power Hybrid Workshops
- 20 Keynote Speakers 
- 3 Levels of Learning (First-timer, 

Upgrader & Investor) 
- Guest-of Honour Minister Tan 

Kiat How



SG PROPERTY XPO 2023

- Tens of Thousand Attendees
- Full-house capacity
- Over 10 developers & partners
- 3 Levels of Learning (First-timer, Upgrader & Investor) 

26,27 March, 1 & 2 April 2023



PROPERTY WEALTH SYSTEM

10 & 11 Sep, 29 & 30 Oct 2022

Suntec City Convention Centre & 

Marina Bay Sands

Over 1,500 attendees

2 guest speakers

4 in-house speakers



Scan here 

https://go.propnex.com/pws



4-month Campaign
Close to 10,000 registrants

$308,000 in cash prizes

Grand Champion walked away with $108,000

PropNex secured rights from Hasbro to conduct 
competition in 2023 

PROPNEX MONOPOLY CHAMPIONSHIP

(28 Aug 2022)



2023 Consumer Outreach
monopoly.propnex.com 



Scan to access reports!

ACCESS TO REGULAR PROPERTY 

REPORTS AND INSIGHTS 



Thank You


